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MOU with Jiangxi Jiangli Suspended  

 
 
Fox Resources Limited (ASX: FXR, Fox) today announced that the non-binding 
Memorandum of Understanding (MOU) executed in November 2011 with Jiangxi Jiangli Sci-
Tech Co., Ltd (Jiangli) has been suspended due to current and continued low commodity 
prices for nickel and copper.  
 
Under the proposed agreement contemplated by the MOU, Jiangli, a Chinese cooperative, 
was to provide Fox A$30 million to fund the initial phase of the Radio Hill and Sholl 
Nickel/Copper Bacterial Heap Leaching Project (the Project) in the Pilbara region of Western 
Australia. 
 
Interim Chief Executive Officer, Mr Laurie Chew, said, “Despite the protracted but encouraging 
negotiations, the decision to suspend the MOU is a mutual one.  Unfortunately, it is a result of 
external forces which remain beyond our control, although both parties have agreed to revisit 
the MOU when commodity prices improve.” 
 
Fox continues to keep discussions open with other potential off-take partners and overseas 
financiers to fund the project.  Further updates will be provided as significant developments 
occur. 
 

-ENDS- 
 
For further information, please contact: 

Laurie Chew 
Chief Executive Officer  
Fox Resources Ltd  
+61 (0)8 9318 5600 
 
David Ikin 
Professional Public Relations    
+61 8 9388 0944  
david.ikin@ppr.com.au 
 

About Fox Resources  

Fox Resources (ASX: FXR, Fox) is a base metals development company with a substantial 
land-holding in the Pilbara region of Western Australia. 

Fox intends to develop an innovative heap leaching operation to capitalise on an existing 
300,000+ tonnes of stockpiled material at its flagship Radio Hill copper/nickel Project. 
Returning to production at Radio Hill is a major priority for the Company with exploration to 
further define base metal resources key to extending the future heap leach operations.  

Fox’s exploration program also covers a number of prospective gold targets, and a highly 
prospective magnetite project at Mt Oscar, located 25km south of the port at Cape Lambert 
which is a Joint Venture with Magnetic South Pty Ltd. 
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